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&RP P H FKDTXH I1Q GDQQxH FH EXEMD P XQHASDOHMARFFDMRQ GH SUHQGLH XQ P RP HWSRXU
UHIDUGHU B FKHP 1Q SDURRXUX HOWHP EG1 P DLV DXWAM SRXU VH VRXUQHU YHY GV P RV ¢ YHIU 1 RWH
FRP P XQH«YROH SDURLY ¢ SHAVSDV SDURLY/DX U WP HGH SURWW SOV DP EMEX]  VRXNRXL DYHF G
P -P HREMPW DP «@RHJ®IFDGH GH YIH HADFFRP SDIQHU® G\ QDP ITXHG2 WHBW
&HNM DQQH HOFRUH GH QRP EUHX] FKDQWHLY VHUYFHY HAIQMDWYHY RQAP RELM SOMEXLY DRMXLY GH
@ YIH @B 30MHXWY RS<UDMRQY VH SRXWXLYHINDRMHIDP HOW HABXU DYDQRH VHID \XIYIH DYHF
DWMOMRQ GDQV BN P RY ¢ YHIU HQ @HQ DYHF BV SDUMODLLHY FRQFH.Q<V

HVRXKDIW DXWLGILHXQ P RASDUARXTHIFRQAH.QDQAMD VDQW XQ VXMNE SRUBQABRXUGHQRP ELHX]
IRHY ' H GHQRVP «GHAQV J«Q<UDDAMY SDUMMELHOANWE @ UHADIW DSV GH GQIXHY DQQ«<HY DX
VHYEH GHV KDEMIQW / HXU LQYHAAHP HOAFRQWEIQAP « UMM G-VWH VDO« FKDBXUHXVHP HOWHAQRXV
GXUDGHARQVQRVY X[ BV SOVMQP UHV SRXUXQH UHADIW ELHQ P «UMWH

" HV G«P DUFKHY VRQADRMHBP HOWHQI DI «HY SDU BV SR HWMRQQHY GH VDQA DILQ GDWXUHU BXU
U-P SOFHP HOAHAGH JDLDQW @ FROWDXIWY GHV VRIQV VKU QRWH WLLMRLH 1 RXV QH P DQTXHIRQV SDV
GH YRXVWQUIQ RIP «VGH GYROMRQ GH @ VWDWRQ

$X GHD GHV SLIRWW HAGHY VHMEHY 2 LIHBMFRQAXH GH YYUH JUEFH ¢ QP STFDWRQ GH FHIN HARHX]
TXL VHIDIHINV E«Q<YRBV DWRADWY HMHIQDQN SURIHWMRQOHY DRWXLY «FRQRP [TXHY DIHQW
P XQIASDX] HAKDEMIQW TXL FRQMEXHMDX TXRAEHD ¢ @ YVEQW GH QRAH FRP P XQH ,  VRXWV HW
VRXV MIVRXKDIWIH SUP HJP D UHFRQODMDQRH

SERY TXHQRXVQRXVDSSUARQV ¢ \RXUOHID SDIHGH A DQQxH M YRXVVRXKDIW DX QRP GH\RX\M
QTXISH P XQASD®! XQH EHI 1Q GDQQ«H HAKQH DQQxH SOF«<H VRXV B LJQH GH @ \DQW GX
SDURIHHAGH @ Wk QW
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e DXSU'V GH GBJHQFH GH @ DX SRXU ®1 LHQRXYHDP HQAGXQH FDQDOVOMRQ GHDX SRVIE®! TXL DIP HOM €
KDP HDX GH 0 HUID GHSXLY G5 YHQXH / DFX] RQ / H P RQBQWGHY WDYDX[ V«@®YH ¢ | $IHQFH G+
@ DX HWWRAHEWH ¢ KDXWXUGH

® DXSUYVGX &RQMHO «SDUMP HQWOGX -XWD DX WAH GX GVSRVW G$IGH DX[ 7HUIVRILHYV SRXU @ RkDWRC
GXQH HOWkH GH Y@ ¢ @ VXIW GH @ G<P RDARQ GX ExWP HOWWM« DX  3OFHCHQ JOH

/ HP RQEQAGHY WDYDX] V«®YH ¢ /| H&RQWHO «SDUMP HQWCHWWRAAW DX WAH GH GDIGH DX[
7HUMRILHV DX V] P Of IP DO
)(67,9,7<6' 8  $2+7

/' H &RQHO0 XQHASDOD G«AG« GH FRQIHU GRUDQVIMRQ GHY IHAMWY GHV  HW  DRYAMG (DWRADARC
" «| @I UDMRQ HWD DSSURX Y« @ FRQYHOMRQ GH SDUMQDUDWERXUXQ P RQWQGH HXRV77&

)(85 " $57,),&

/ H&RQWMHOD XQHSDMD IHWQX @RITUH GH @ VRA«W =DXEHP RQG SRXUD WDODWRQ GHV IHX[ GDUMIFH GHV
MLBVWHW  DRYANSRXUXQ P RQWQNGH +RW 70 HY SDUIHX

5(1289(//(0 (17" (/$0,6(, ' ,6326,7,21 " (6' (8; /,&(1&(6,9

/ H &RQWHO0 XQIHSDOD GeHG« GH LHQRXYHBU® P IMH ¢ GVSRVWRQ GHY TFHOAHV ,9 GH GEIMGH ERMRQV (¢
0 ROMHXU3KIESSH 3$,//$5" HAO DGDP H1 DGAIQH/ $%(/ / ( SRXUXQH GXWH GXQ DQ ¢ FRP SWUGX M@t

P R\ HQQDQWKQH UHGHYDQRH GH HXWRV HWE 0 RQMHXU+ XJR ) $5,1 ( 77, SRXUXQH GXUH GXQ IX
¢ FRP SWUGX HUDRAN P R\ HQQDQWKQH LHGHYDQRH GH HXRV
13é >D ?: ?Bl
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o /H&RQH® XQASDD SUYQRW GX FKRI GHY HOWHSUVHY LHMQXHY
/H JURXSHP HOWGHOWHSUMAV 6(55$1' 73 P DQGDWALH HW-& 92 11()2< FRADMIQW SRXU ®f BW

WUDWHP HOW  YRIUH HAUMHDX] KXP 1GHY SRXUXQ P ROWQWEH +7 VRIW 77&
U/ /$1" 3$<6%* (6 SRXUBIBRW (VSDRHV YHW HWP REIIHUSRXUXQ P RQWQWGEH +7 WRIW
77&

® /H &RQMHOO XQHSDOD DGRSW CbYDQABWRMWERP P DILH $36 P RGll« GX / RWAHP HQW/ HY / RQIXH
312 FHVSWRSRW« SDU®I6," (& GROABI P ROBQWGHWDYDX[ V«®YH ¢ HXWRV77&

/ HS@Q GH ILQDQAHP HQW«VBEQAFRP P H VXIW

3 DUAASDAWRQ GHV 1 LQDOQARHX W/ HXWRV
5«FXS«IDMRQGH® 79% SDUGI6," (& HXWRV
6RC@H ¢ ®KDUHGHD® &RP P X(H HXWRV

" )(16( (;7¢5,(85( &175( /,1&1',( 352326721 ' 81( &19(17,21 '( 0,8
' 6326,7,21 "' 81(3%$57,(' ( 7(55%,1 35,9«

/ H&RQWMHOD XQIASDOD DSSURXY« @ FRQYHMRQ SUVHWH SRXUD FUDARQ GXQ EDWMQ HOMUk GH P
VXUD SDUFH®M! SUY«H FDGDWKHVHAMRQ =& @ DILQ GDWXUHUD' ( & VXUFHWHA] RQH
| HFRYANGHVWDYDX] V«@YH ¢ HXRV+ RO/ 7D HV

2 WHOBW 0 HUID 6«]«UD 9DP SRUQD\  Y%HABFLQ / HURXWHW 2 UWHBW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HIURXWH)
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(Q YXH GHQYIVDIHU O WIQURQ GH @ P DIVRQ GH VDQW SOXUGVASTDILH ADWRQ GXQ FDEIQHWGH P «GHAC
J«QuUDDAM DILQ GH WSRQGUH ¢ GHV EHVRIQV QRXYHDX] VDQV GQDWUHUGKDLP RQIH GX EaWP HQAH IMEQW @
&RQHO0 XQHSDO P RIQV XQH DEWMOMRQ D YD @ SIRSRMMRQ GH P DMRQ GH 0 2 ( GH (DWIHU
$UFKIWPXYH TXLV«@YH ¢ GX P RQEQM RW/ 7D HVGHVWDYDX] HWMP «V/ ¢ HXWRV+RW/ 70 HV

$848,6,7,21 " (/$8=(63285/$72,785(" (/<*/,6("' (6<=5,$ ' (8;,30 (/27

/ H &RQWHO0 XQRSDOD DAFFHSW MFTXIMWRQ GXQ GWGH @X] HV FeGcHV DX VUL GH ®P SDUO *X\
$84827 GRP IH@x  URXW GH &UWDQERW /$ 0 $55( SRXUXJOH GH6«] «UD

9(17(' 81 /2&%/ 352)(66,211(/

/ H &RQWHCD XQIASDOD GG« GH @ YHOW ¢ 0 DGDP HO DVMQD * ,$11$77$6,2 SUMGHWM GH @ 6$6 3(5/ (
"('28&(85 X BWY CH QWP E®I IP P REIMHU HQ FRSURSU«W MW« WKH GX ) DXERXW GH @ WP H ¢
2 WHBW -XWD VXU BNV SDUFH®N FOGDWKHY VHAMRQ $' Q¢ HWQ  DSSDUMQDQWDX GRP DIQH SUY«
FRP P XQDOSRXUXQ SU[ «JDO¢ QHWYHQGHXU HQ WDIVRQ GHV WDYDX]  UD@AV HWGHV WDYDX[ ¢
SWYRIU

0.,6(, 285'8 6 $(3 352326,7,21 ' (' (9,6' 8 %B5($8 ' <78' (65<$/,7<6 (19,5211 (0 (17
(7' (08$1" (' (68%9(17,21 $83536" (/ $*(1&( "' (/ ($8

3RXUIDILH VXIWW DX LH XV GH @ GHP DQGH GDIGH GH @ &RP P XQH ¢ G JHQRH GH @ DX SRXUGHVWDYDX[ VXUGN
FDQDO/DOWRQY GHDX SRWE®G!I DX WX[ GH DX P RW TXH ®& VK«P D GLHAWXU GDIP HOWMRQ HQ HDX
SRWEG®GI D «W WD« HQ DRY TXH GV DIGHV DX[ WDYDX[ VXU GV WMDX[] GHDX SRWE®G VRQ
FRQGMRQQHV ¢ O IMMQPH SUDDE®! G «WGHY GIDI QRVATXHV HAGH VFK«P DV GILHEMIXWY GDIP HOMMRQ HC
HDX SRWE® GH P RIQV GH DQV 2P H SWRIWP P H GIQMIYHQMRQ ® &RQMHO0 XQHSDOL
G«AG« GHQIDIHUDX SV YW @ P M ¢ NRXU GX VFK«P D GLHAWIXU GDIP HQUMRQ HQ HDX SRWE®I HWGH
VR@AWU® | LQDQRHP HQWGH G JHORH GH @ DX

/ HS@Q GH I LQDQAHP HQW/«VEQNARP P H VXIW

' «SHMV P MW ¢ BXUE' $(3

5 HAHWMAV

$JIHQFH GH @ DX

$XWRILQDQFHP HQW

75$9$8; 85* (176685 /( 5¢<6($8 " $(3 (7' (0$1' (' (68%0(17,21

/ H&RQWHOD XQHASDOD Ge«AG« GHUIDIHUGHY WDYDX[ XU HQW VXU ® FOQDDVDWRQ GHWHUYDQW®E! KDP HDX GH
9DP SRWD.  SHIM GH P NAXU HWCH LHSLHQGH @ FKDP EWH GH YDQQH DX UVHUYRIU HQ FDV GH FDWH
DIP HQWMRQ HQ HDX SRWE®! VXVSHQGXH GDQV VRXW @ Y@

/ HS@Q GH I LQDOQRHP HOWE U« YIMRQOHOV «VBEQAGH @ P DQ2 LH VXLYDOW

' «SHQWHV +7

74 UWHDX $( 3 KDP HDX 9DP SRUQD

7 A<KDP EWH GH YDQOH W< VHUYRIU

5 HAHWAY +7
$XWRILQDQRHP HQW

$JHQPH GH Q@ DX

7$5,)6" (/ ($8 3285/$3<5,2' (' 8 (5 2&72%5( $8  6(37(0 9%5(

/ H&RQWHD XQHRSDOD GHAG« GH I HUGN ULV FRP P XQDX[ GH GHDX SRXUD S«URGH GX HURRREWH
DX  WHSWP EWH

3RXUD S«URGH GX DX GVBULV V ABEQMQNRP P HVXIW
3DUNLEH SDUVHP HWH WVRIW SDUDQ DX @HX GH
3 DUAYDUDE®! GIP DX@XGH ®iIP

2 WHOBW 0 HUID 6«]«UD 9DP SRUQD\  Y%HABFLQ / HURXWHW 2 UWHBW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HIURXWH)
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/ H &RQMHO0 XQIASDOD DSSURXY« QMG DWIHWMA GHV FRXSHV HWGHP DQG ¢ @ 1) GH SIRRGHU¢ @

GMIQDMRQ GHV FRXSHV TXL\ VROAIQVRUMWY

$848,6,7,21 " (%(166$160 $+75( 5(9(1$17" (3/(,1'52,7, /$8&20081(

/ HV EIHQV TXLQRQWSDV GH P DWH DSSDUAHQQHOWE @ FRP P XQH VXU ®! WILLMRILH GH @TXHD L& VROV
\VDXI LHQRQADARQ ¢ H HFHUFH GIRWDUAF®T ~ GX &RGHAYIO

BROWARQUG UV FRP P HQ D\ DQWSDV GH P DAWH B ELHQV TXL

IROWSDUAH G XQH VXFRHWIRQ RXYHUM GHSXLY SOV GH WHQWM DQV HASRXU @TXHM DXFXQ VXFAFHWE®! QH
VHWMBUMHQW &H Ge@LHWIDP HQ« ¢ GIf DQV SRXUBN VXFFHWRQV RXYHUMV ¢ FRP SWIUGX  HUNBQYIHU
HWMVL FTXIMMRQ VH WRXYH GDQV XQ GHV TXDAH S«UP @ WHV SUKYXV SDU @ @@L WOTXH BV ] ROHV GH

UHYMRQ/DWRQ WKUDGBH

GHVIP P HXE®BN TXLQRQWSDV GH SIRSUVIILH FRQQX HASRXUBNTXHY GHSXLY SOXV GH WRLY DQV GV W HV
IRQA2 UHV Q ROWSDV «W DFTXIMWWHY RX RQWW DFT XIWYHV SDUXQ WY
&HWH SURF<GXUH YIVH ¢ LOFRUSRUHUGDQV 1 GRP DIQH FRP P XQDOGHV ELHQV VDQV P DWH GDQV B FDGUH GXQH
SROATXH |RQA2 UH SRXYDQUWYDUAEXBIU DXVRXU GXQ D H IRUAVHU DIDQGU @ IRUWFRP P XQDBI GXILH ®f
P RUFHD®P HOMRUAVAHU SUY« HQ DIP HQWQWXQH ERXUH |RUAE LH UVRUEHU GHV HOFDYHV HAP HMH HQ
FRK«UHOPH GH @ GAWHUM IRIHWWE LH HW GXQ D] H GDP «QDIHP HOW FROWNAMRQ GH UVHUYHV |RQA2 UHV
YRILH GXQ O HHQYLLRQQHP HQWO SLRW.JI HUGHV HVSDFHV QDWUHY
/ H&RQWHCD XQASDOD GeHAG« GH HIFHUVHV GURIW HQ DSSTFMRQ GHV GVSRVMRQV GH MUAFBI GX &RGH
AYLCHAGHY DUAFG / HVAUXLYDQW GX &RGH J «QuDAGH @ SLRSU«W GHV SHIVRQOHV SXEQT XHV HATXH @
FRP P XQH VDSSIRSUHD FHV EIHQV GDQV BV FRQGIMRQV SUYXHV SDUGN W WV HQ YLIXHXU

/ HFRQUHCP XQHESDOHWRP SRV GH  pOV GRQWBI0 DILH HWHN DARIQN
/ HVDYIH 1 HV VpDQRHV VRVWBXEQ XHV  FKDTXH KDEMIQVSHXW DWIMMUVDXI FDV H, FHSWRQQHY
YRXV 1 HV G TEPUDMRQY VRONRQUXGEBN HQP DILIH RX VXU VWM IQMOQHWEH @ FRP P XQH
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/ DVVRFLOMEIREM:DUDFWMIRXUJRIWUWD QFKH &RRBMWX& U « +HD UHJURXSH
FRPPXQHV U«SDUWLHV VXU O HQVHPEOH GH OD U«JLRQ

(OIS RXREMHGWDR DR ULGXOLRQL P RIUGK LW HFDW X D DHMG X VWX OMEX DN RLU IDLL
HWDHQVLELCANDXELAROF B P « O L RAXFWG BEY L SR XQHYWD E L WB@WW FGHFIDQ D FWa Ut
SRXOHW R X U L MANBI&/% ) &R X KD LMDH YWY BNUHYLBEHNLOORXEMERXUTX R QWQH
KLVW RMUHD U F K LW HAW GBH HQ W «3D-WWW DXIQHY S ¢ IO H F K H WGAH M D O EW K « U HIQW H
FRQYLYUBBXWHKO DVVRFHBWEBGHUY D\O D@ R UL WIMBLRRP RWALHRESDWULPRLQ
TX HOOH YHXW IDLUH YLYUH

2UJHOH@D G« TXDWIYRIGH W REMHFIVGKP W HSXLY DXODEM&LWEW&DUDFWGEHHYV
%RXUJRIQH )JUDQFKH &RPW« } HW SDUWLFLSH DFWLYHPHQW ¢ VHV DFW
$LQWHY HW RFWRBUH QEHOOLBBAXHL@ OVVWRFHDWDR@E®W LQYGWRCHY HE BV D
WUDGLWLRIQQYGKOIRPPH /DFRPPXQH 2U JHOHMIDW X UH O 8 bl ®\HHQWWHH LEXm
YLOODJH GHV FLW«V GH FDUDFW2UH GH %RXUJRJQH )UDQFKH &RPW« }

&HI XW RFFD&HR XV H@WBIUFKHBGWHE R WWHU U LDWKRAL UM P E U HXL[V LUNRIXD Q CRDXL V
«WUDQHSDBUWLFXHUPGENSDWULPRBRHQNR Q QBIPEBHNQY LUR Q Q & PINGGHX [

M R XRIQ¥WW&U R S LFGN L F kdFKD Q WD WHFHSDVVLR Q KIAW VAREHEB WULPRX ®PH HF
GHESHUVR QXWX V TXUkV KWLV D THEGW VVFHLRU IJH GRWDO ®XODWFW D QD LOHHIIRU W
GH V \ DUU-WHU
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$X FRXUMXGHUQNMHIWPHVWIHMHXQGEX&0- RQWRXUVXILWXD¥WLRQW R\ H @YHIF
HQWKRXVLDVPH HW HQJDJHPHQW ,0V VH VRQW DLQVL LQYHVWLV GDQV

1(772<$*( (7 (175(7,(1 '(6 720% (6 $9(& /( &20,7e /2&$/ '8 6289(1,5 )5$1d$,6

&HWMA DQQ<H GV MXOQHY RQWWLSRQGX DYHF
HWRXMDW H ¢ @ VRAGAVMMRQ GX FRP W
@FDOGX 6RXYHQW ) LDQEDLY SRXU SDUAHASHU ¢
GOAMHMHQ GHV  \WRP ERV GHV \R@DW P RW
SRXU @ )WLQMH HQ UWHP SORHP HOW GHV
E«QYRONV TXLVHQ RFEXSDIHQWAVT X ¢ SUMHOW
GHSXLY GH QRP ELHX\VHV DQQ«HV

$IOM. ®f P HRHGL RAREWH ®N MXQHY WH
VRQW P REIQAV SRXU QHMRA HU GV SIHUHV
UHAHU GV P DXYDIWVMHV KHEHY DXWRXU GHV
Ve« SXOMUHY HWWMHGRQOHU GH kFODWE FHY @HX|[
CGHP «P RILH

8 QH DPWRQ ¢ @ IR P «P RUH® WWROGEDILH
W'V DSSWH«H TXL SHWP HWDX[ MXQHV GH
FROMEXHU ¢ @ SWWHUIYDWRQ GX SDWIP RICH
FRP P XQDO

&200e025$7,21 '8  129(0%5(

/HPDWGQX QRYHPEQHYHXGHRWQVHLR@BWISWD UV B «U«PROQKIFTWGHYOXGHV
DQFLIFQYEDW WBEHMD E L W DIQW/Q B WP RV S KPBH H LEAWWRIE U LHWBKJHFXHLOOHPH
L ORQ B/D U W LIFXGS«S JGMHI H U BFHM H Q ® R P P D JIHX [V R O GIRWMS R XODUD Q FHXDW W LW X G
UHVSHFWXHXVH HW DWWHQWLYH D «W« UHPDUTX«H HW VDOX«H

Tele7+21
/HVDPHGIG«FHPED$U2YV PDGMHXQRIYWIDOHPBQ BR UWMHMR XW DD« O«WHKRQ
RUJDQLVDQW XQH DFWLYLW« m VSRUWLYH } DILQ GH UDSSRUWHU GHV IR

$5%5( "(/$ /$%&,Te
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“HXGL VHSWHPEUHQRXVRPPHNOOK® DFIBEBHO «JOG\2B*(/(BRXYRLWHMRXLOOHYV
DUFK«RORJDKXE\W QW K U R S RVOHIFRCHO 2 DRHXWQBR Q GH M [S O L F DMWE R Q WK X U V
G«FRXYHWEBWIBR\HQ ,JEHRWKXPDLRY ORXQ RV VIGHBIB «UD P L KXHS H G
FRFKRQ

/IDXUD QRXV D SU«VHQW« VHV RXWLOV UDFOHWWH WULDQJOH SLRFKH
1RXV DYRQV DXVVL YX OD FKDSHOOH GH 6«]«ULD HQ ' VXU XQ «FUDQ G |
1RXV DYRQV EHDXFRXS DSSU«FL« FHWWH VRUWLH WU2V LQW«UHVVDQWH

3$52/(6'41)$176
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/HEo W LP IE@\WON8 UR MWK LW HFNY RDDOR Q
GHDQW«WkQLWQ« DYHFHSURIHVVLRQQHOV
GH VDQW« HVW SURSUL«W« GH OD YLOOH G 2UJHOHW

2XYHUWH MDQYLHUHOBRPSWDQRWUYRLYV
P«GHFLTRAMWUHLUP XIQUWW\FKR O R MK®H
GL«W«WLFLHQQH
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4 XHOHVWCDWIDFKHP HQWGX 6« TXDQLH %4.DW
%DQG ¢ 2 WHBW

2 WHBMWHWSRXU QRXV XQH DAUHWH SUHVTXH
PDWVRQ -RXHUG¢ @ * LHQHWA SDUAAISHU DX
«Y«QHP HQWP XQIASDX] FHWWQH P DQ2 LHGH
UHWMUFRQQOHPW ¢ QRWH SXETF GRFDCHWGH | DILH
YIYUH @ P XMTXHGDQVBIF  XUGH @ FRP P XQH

/ RWGX Z HHN HQG  FXLYUHV GRFVREWH

FRP P HQW DYH YRXV Y«FX @® GIP HQURQ
RU HBMDLVH GX FRQFHUAT

&«\EIWWHV «P RXYDQW $YRIU XQH SDUAH GX
FROFHW¢ 2 WHBWHQIRUAH QRWH P WRQ
IDILH GFRXYUU @ UFKHWH GHV FXIYUHV GDQV
GHV@HX[ HP EQP DWIXHV GH QRWH WIULMRILH

4 XHY SLIRMW SRXU CDYHQL GX JWRXSH ¢
2 WHOW

1 RXV DIP HURQV G« YHBRSSHU GHV DIMTHY/ SRXU
BN MXQHV SURSRVHU GHV Uk S« WARQV RXYHUMY
HWSRXUNXRL SDV RUDQMHU XQ %DW ' D\ ¢

2 WHOW XQ PRPHQW IHMW DYHF
<P RQOMDMRQY  FRQFHW  HW IQWDMRQ DX
FXIYUH

4XHO P HWDJH DXUH YRXV SRXU oV

2 UHRWDLQV TXL K«MWQW ¢ YHQW YRXV
«FRXVIHU"

9HQH YLYUH XQ FRQFHWADYHE QRXV / DP XMTXH
FXIYWH  FHVWSXDMADQW P DIV DXWL FRQYIYIDO

& HVWXQH IQYMMRQ ¢ YIEUHU HOVHP E®I GDQV
XQ @HX TXLQRXV IDWHP EGIVRXV

3AVCEH
BQHIQH HV

! $902! :
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4X HVWI RHH X Q@ HG D QVRIONORUGDR®H 4 X HOWR QWR\S URMIBRX0O DYH@HIHW W H
FRQWH[WH GH YRWUH FRXUV " DFWLYLW« '

&HVWXQ P«ODQJIXH GDQVHWUDGLWLRQR®W D@ XD U W IEHIED Q VRIXE O LXH @ H
U«JLRQPOHWXVELLQVSLUDGNDRED UJB U «V H B ¥BIUW U L PFRRUCWX \GIHDHD L ¥ HY U H
2QWUDY BHBDNG HF KR U «JUD SIKDQ H\G X S UBYS X EOLRFX VR XKD LWRBRE V PFHMW U H
HVEVXV@H DUGHQIKE L P HQ VARQY LY EBIQIHH V WHHWH WV \ W K PSHR/X DU « B QO L HH@ WQHH

Q HVOMWHXOHPHQMFK QL POMW X UW RXMWW WA® B U « V HORK W X V F L O B )XW RWWW «
SDUWDJH O «FKDQJH DXWRXU GH FHV WUDGLWLF
4XHO W\SH GH SXEOLF SDUWLFLSH$ORBVKKKISWHXFHQHI]VVD\B4P HVIY RXV

,Q DGH8HUVR QMR XVHVGHVHWUD LQVR VM P P DALIVQ VB D Q VRIO N O R B HY XHV W
GHDGXOWBVIRBIHM H X Q&NVUW Y LEQ Q HSDWG X VSHFWDF B MK SODLY QW LR Q
SDUFAK LRYW«MSIUDW LOIE® Q Ve DX W W6 UHR GV HUH Q F R GIWELDS H X@H Y H & QU

M X VS\RHX G « FR X Y&HTX ER P S WWHH \OWH Q YRRIPHQW LPSRUWDQW GDQV OD VHPDLC
G DSSUHQGHWH UHW UR X¥WGH GDQVHU

HQVHPEOH

&R P P H QR¥ W WHHF W DR/X« Y R O XOU L G X

WHPSV VHORQ YRXYV

$XG « EX\MOD Y DRRVL @3V D G K « U PIRDVEW WL W

SHWQBDQVWRONORVLAXWSRVERPPH

XQHDFW LYW « FGXKHR\HUHV SHWLWHYV
G«PRQVWUNRQRQUVIRRLWIDQLWAMAMOD

UHQIRO FH. HH@ WOHYD QVH 2 Q8 H X®L UH

TXHF HWRQY «ULWDHEPWNRELDWD«XQLRQ

WUDQVPLVSIORQ VLOWHUJ«Q«UDBWXRQQHO

SURJUDPPH
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&RP P HQMW\QP FHSIRWW 3 RXUITXRLXQH EDMFDGDHW
GR YIHQWRQRWI ICH'

-DL UHQFRQWA . DUQH P HP EWH GX IR\ HU LXWDO TXL
VRXKDMIAW P HMH HQ SOFH FH SLRWW GHSXLY
SOMHXW/ DQQ<HV 0 XVMFIHQQH DL LP P «GIDWP HQW
WSRQGX |DYRWDEGP HOWE VD SUIRSRUMRQ FHURIQH
TXH ® SURVMWAGXILDIW/ D EDWFDGD HWRXYHUM ¢
WXV ¢ SDOMJGH  DQV 1 RXV VRXKDIMRQV TXHIXH
FKRVH TXLVRUM XQ SHX GHV FRXWY WDGIMRQQOHY HW
® EDWFDGD WSRQG SDUDIMWP HOWE FH EHVRIQ /D
EDMFDGD  FHW DYDQW\VRXWGX SDURIH &KDTXH
SDUARSDQW TX IOVRIWGKEXVBQWRX GeMl P XVIFHQ
NRXH XQ UT® GDQV ® I WP H FROPW & HWMQMQWH
MR\ HX[  HWED FUcH XQ YUDL @HQ HOWH BV JHQV &HD
SHUP HWGRITUUDX] KDEMIQW XQ HVSDRH FROPW GH
P XMTXH HWGH SIHWWMRQ HWGH WHJRUAHU G @HQ
VRADOHW® FRQYLYIDOA GDQV @ FRP P XQH / IG«H
QHVWSDV VHX®P HOWGDSSIHQGH ¢ MXHU & HVAGH
FUHUXQP RP HOAFRGFW [HAL HWP «P RUDE®!

, TXLVDGUHWH COPVIZYLW¢ ™

/ D VHRARQ DFFXH@ VRXWB! P RQGH ¢ SDUAU GH
DQV 3DV EHWRIQ G-WH P XMHAHQ QLGH FRQQDAWH ®f
VRGAFJIH &H TXL HMMOQWIHWDQWGDQVY @ EDWFDGD
FHW® Pl GV J«Q<IDWRQV GHV RWIQHY D
VDGIHWH ¢ TXLYHXWRXHUGH @ P XMTXH / HV FRXW/
VH GURXGIQWGEDQV @ VD@ GX 1R\ HU LKUDOWRXY BV
PDWGEYVGEH K ¢ K

,O\ D «JD®P HOW GV DWIHY SRORAXHY SRXU
WDYDI@®UGHV P RIAHDX[ VS«ALLITXHV

5pSPWARQBNVP DEVGH K |
QRWP DIRQYY

1 HV SURMIW HWk Y« QHP HOW/ ¢ YHQLU

/ D VHAMRQ HQYIVDIH GeeM SOMEHXLY [QMDWYHY DYHF
GHV VSHREFBN HAGKILQY &R/ GHV 1-WAV RFDBN GHV

DIMIHY GIQWMRQ SRXU ®f JWDQG SXETF HW @
SDUMASDARQ ¢ GHV «Y«QHP HOW UJIRQDX]

SHIFEXWRQ

el RXV UHROORQY
VRXNRXWY GHV P XVIFLHQV

TXLRQAHQYLH GHI DILH
SDWHGX JURXSH

K | ©VDO* pG3HUHY 2 UHBW
RX IRDIQH) XIGHW JP DIGFRP

g5 YDMNHQ2 U



"(/2$1%/$,6 $8 )2<(5 585%/

&KDFXQ SHXW WMMU VHV  FRP SCWOQRHV  HQ
FROYHUDARQ HW VH SUP HU CELHP HOQW m 2Q UW
EHDXFRXS RQ FKHUKH QRV P RW RQ \H WRP SH

P DIV FHVAFH TXLUHQG ®f FRXU/ YLYDQUWHAP RAWYDOW

DIVRX\WM WHB!

3RXURHX] TXL K« VWQWE VH @QFHU P =P H VL YRXV
SHOWH -WH GEXVBQWRX RXI@ @OV L HW
XQH DYHOMWH FROPAYH 9RXV D®| DSSUHQGH

UHOFRQWHU GX P RQGH  HWVXURXWSDWHU XQ ERQ
P RP HQW

30V GHUHQVHI QHP HQW
6 HAMRQDQI @IV R\ HUB XUDAZ2 LI HBW
$ QUD7RSDIDQ
ODEGH K j + (0&%

%:+ $1,0$7,21 %5(17 +$55<
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&UdkSDWUH@WUUY%:+ $QLPDWRAQRPH
PDULDIHMLYHUVRLUBMNQW U H S WIHWH
ORFDBWWY «Q H P HBX\OMW X&BIQ@WH X UBW
DX6HO® HWUD Y DALRXONHRHXQSBVH Q V DIDXY

LQY LW &M SO LMXBI&KDTXISUHVWDWLWRQ
FRQOX¥WRPPHXQHH[S«ULHB®HRHVRQQDOLV«H
SURJUDPPPXVR G DGH S VDXHI R Y% B W V
FRQYLPAELD @KHP L QHNWHG DQLPDWLRQV
LQWHUDRWLIX[X LY DM X VO @ WD X |
DWWHGWEXEOMFREMHRAWWKXHFKDF XQ
SUR | G\WOHD- WWHH/ H Q $W0H D HWHH S D D WHEFH

VR X UL UBIM R 0&AQ4% : + $QL P D W PRIQV¢
GLVSRVLYWQ POW «UIGHHOVRQR ULV MWL R Q
G «FOD LSURIM VV L BOIGHK®R W R E RRRUXKV
LPPRUWDODVRIUWUKMMSURSRRHPH GHV
PRPHQMWNNUDBRXAHXTXDLPHRWHQ G®UH
PLFUR

e ©

3V GHUHOWHI QHP HOW
FRQERH EZ KDQP DWRQFRP  ZZ Z EZ KDQIP DWRQFRP
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3RXUSOV GHUHQVHI QHP HOW
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/HPHUFUKB®LKHXXB «MHXQBWDBH2UJHOHHWP S GLX\OD U1 XP« S D\V DIQ\D QW
FDPLR®WHL QW B XGOINWD E L WDIQMDVORHKHW FEH B0 BWV R BY HFEQV R X UH WIS HW L W
-DPER'HUUL FHNDWPHE L D G RIQ Y L WHDIDAHOHA U « D WGHHOUP ERDO D P DX Q R R & U XTRA\L
P-OH FXLVLOQH G $IULTXH J«Q«URVLW« HW VSRQWDQ«LW «

3RXUTXRL m -DP ER <D 0 DP D } HW SRXUMXRL
2 WHOMW

-DP ER «YRTXH QQH.ILH SRUM¥H G XQH VDOMMRQ
FKDBIXUHXVH HQ 6ZDKIQ HW <D 0DPD WHQG
KRP P DUH ¢ P HV SUHP 2 UHV «P RAWRQV FXEQDILHV
FHDN GH @ FXIMOH WDGMRQQHEB! GH QRV P DP DQV
DIUFDIQHV / 1G«H GX IRRG WKFAN HVWQ«H GH P RQ
HOYIH GH SDURIHUXQH FXIMQH TXLP H UHWWHP EG
DYHF @ GEHUY GH ERXIHU WU HAUHQFRQAHU BV
JHQV 2 WHBMAHWMP SRV«H QDWUH®P HQW SRXU
VRQ DFFXH.OHWD FXURMW

9RXV SWRSRVH XQH FXIMOH HQ P RXYHP HQW

DYHF XQ FROFHSW GH SMW XQLTXH FKDTXH

\HP DIQH"

H SWlatH VRUIQHU XQ SMWXQATXH FH TXL P H

SHUP HWGH FUKHUVDQV FHWH GH YR\ DUHU ¢ WDYHWY/

®V VDYHXW RX GH G«FRXYUU GHV SURGXIW @FDX[

VRXWHQ VXLSLHQDOWP HV FIHQW -H WDYDIGB! DYHE

GHV IRXWDWHXWY @MX[ 0D FXMOH HW

FKDOIXUHXVH HWJI«Q<UHXVWH DYHF GX FDUDPWUH ( WSRXUCDYHQLU"

P LAWY «SIEHV FKRMHV DXV ®QUXHV ¢ - DEHDXFRX&EBV1IRWDPPHGWRLU&EHV
WGXILH  &KDTXH SOW WDFROM XQH KIMRIH ¢ WKAPEBHSDUWLFLSBOWIKRQY<«<QHPRRWYV
WDYHYW XQH IGHOWA FXOMUH®I DAXP «H DX] HQFRIGID URRIRQHY HQWELMM L HQV
QI XHQPHV DIUFDIQHV EIHQ SUMHQMV P DV P DIV JD U GPIRIQU\W K PMNU H V VB B F KGIWV H Q V
IJ«HV -H P LQVSILH GH UHFHWHV IDP laDBV VRAWHQ F HVW PRQ HVVHQFH

®V DCDSWOWHWHQ NRXDOWDYHE GV W WUHY HW

DFFRP SDIQHP HQW

:DE>FBF; BB
H N

30V GHUHQHI QHP HOW o
©)
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/ D 0 «GHAQH WDGMRQOH®! FKIORMH SGQIH VHV WDAOHY GDQV GHV P L@xQDILHY GH
SUDWIXH

(@ SLIRSRWH XOH YIMRQ GH GKRP P H GDQV VD JBREDDA GROWD VDQW G«SHQG GH
P XGQSEV | DRMXUY VRXV UHBV HOWH HX[

IRWH HVSUW YRV «P RARQV YRV SHQW<HV YRV VAKXRPMXUHY FRUISRUIHBY HWA WA/P HV
IROPMRQOHY  IRWP HQW XQ  WRXW IOMG<SHQGDQW WRXV  @QIXHOAH GXQ
HOYILRQQHP HOW «RIWDSKITXH FIP DWW XH VRADCHWFXGXLUHO

3V GHWHVHI QHP HOV
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/HV «OHFWLRQV PXQLFLSDOHV VH WLHQGURQW OH PDUV
&HPRPHQAOSHUPHWWRDJIHO « VBBIE QWL I GHRXUDQV FRQVHL\DXOMHIVY U X @&/H Q

O L VUWHN S H FO\SIDQMBAKQ M H X O HWMWEHJ « V H Q Wekd H DW/LHRUIDK WK @B V F D U B GG GHH
WRXW FKRL]

/DG «PRF U RQWIHKWKX U'Y MDUZEO X U DO HBR X U TMRLS SO W R\¢H\GHWRELOBRKU
TXHOXVLBXVWRIMHONL PHL@H DUD OW KO HFWOIBR XY RBIHI « FLAMULWDEOHP HC
GH O DYHQLU GH QRWUH FRPPXQH 6DQV DOWHUQDWLYH SDV GH G«EDYV

JUDQORLV %RQQHYLOOH
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#Y e 9 e #Y Y e f Ne
NOQYIHU 5HSDV GHV DIQ«V / DO XQIHSDDW / D* ULHQHWHM
NBOYIHU 9 X[ GX0 DLH / DO XQIHSDIW / D* UHOHWA
NBOYIHU 6RILKH MX[ GHVRA«W 2 UHX[ / D* UHOHWH
l<YUHU " RQGX VDY " RQQHXW/ GHVDQ
l<YUHU ' DQWH GH\DRQ ) R\ HU5 XWDO
DYUO " RQGX VDY ' RQQHXW/ GH VDI
Dvuo TK«a\WH ) RVHU5XWDO
DYUO %0 RO 0 $32
HV PDL &KRWD®! /D' LBWEOWM 0 $32
MIQ " RQGX VDY " RQQHXW GH VD)
HV  MIQ $XCMRQ «FRGI GHP XMTXH 0 $32

MIQ ) WM GH@ P XMTXH %2

DX  ML®BW ) HMYDOGH ERXFKH ¢ RUHL@ $COSHP RQW

/ DIHQGD FRP P XQDCHWARQUXGRE®! ¢
VRXWP RP HOWXUMSSTMRQ
L QADP XURV HW/XU®I VW , QMUDHWGH @
FRP P XQH
ZZZ RUHBMFRP
/ HVIQIRIP DARQV\ VRQOWP MHV ¢ NRXU
UJX@ UHP HQW
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9 5XH GX &KDQRIQH &GP HQW

&RP P HHDQW DI/DQV
SURGXPMXLY
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