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7 DGMRQOHBP HOAGHSXLY B GKEXWGH QRWH P DQGDWHQ QRWH P DILH @IMH B VRIQ ¢ XQ GH VHV DGRIOW
GH WGLIHUGGVRUDOGX EXTMOQ GH QW

3RXU FH GHUQIHU EXEMO HWYDODYDQMBN SLRFKDIQHY «BPARQY HWFRP P H GHX[ DGRIQW QH VH VRQWSDV
HOFRUH H SUP «V FHW<GVRUDCD «W UcGLI« SDUL DDIH &RUIRQ HWEYHV/ DQLY

&O/é(;#/éQ

"aVOB«EXW HPDQGDWRPPXQLFPYWQRKLESDOEFRQWG GHV DL OGH UGV B F B2V
FHDMEYD Q DKV V H QIARDEO MR UG KW E L W® Q WIH @B WQ B OWDD ULDS L G H B HRIW Q IOVHU
R X WHL\/W R YGYHMR O X WAL R G VSFRHRIL Q W KQR UB QU BRFWHAS RS X ODSVHB QY GRHFRQW H [ W F
H[LJHDQW TXH QRXV DYRQV G% IDLUH SUHXYH G XQH JUDQGH U«DFWLYLW
IRXN®@YROVRISRXW QRYWH S H@RVBIRHP P X Q L F D RXIRQR @ R X K IFIRIQ4 E H WPW WV L R Q
¢X@JIHOWP L Q L \HAFURDONOLD E FOUYDMF k BIGFHK D UG HF H WK P D WILIMLEH D WDV QBIH VW LR Q
SOXV WUDQVSDUHQWH HW ULJRXUHXVH GH OD FRPPXQLFDWLRQ PXQLFLS
*U o FHF HMWQ Y HV W L \QRDBA Q @R G H U @ MY H UY/RVIXS S RGHAVR/P P X Q L F DVMRDKRYH DX H
LQW H Q& AWO H\8 B/01LUF, IWLLRDP S D @ § HFDDOP L QHHE R X O MORWDHTE H V D IXEBO BIH WX O O HW L
UHSHQV« SRXU DVVXUHU XQH LQIRUPDWLRQ FODLUH YLYDQWH HW DFFH
1 R WRIEIM HAWH MR Q V \R DIQHQ | R U P F\W DRJ@ BI X OHLBUFHE H V \GLE@NEH V SGEBBVW R[LP L W «
&RPPXQLTHKHEWVVER X MIQW H @ GUWHIW RKXWUSR QIBXIHQ W H U UR YD\W RRIHDA W LR 8 V
SURMHWY PDLV DXVVL OHV SHUVRQQHV TXL IRQW YLYUH QRWUH FRPPXQ
, W U D YFHHV U D WIRLXOY 16 Q WFRIJDHIWY V WM IQR GH @ W WQULHB @ HIFHAU J H O « WXON. GIW M/Q | RX @ W
FRQQH[LRQ UHQGXH SRVVLEOH SDU OD FROODERUDWLRQ TXRWLGLHQQH |

#2/.Q
Ao #
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/DV DL VHRVQN LG ®E¥BWHHF D U WELHSWBIH P L\W BIMUADEKY H LGGHD R WALNY ® XR/QWF X UG H
G «FRX®BMEDHV U L AHRE @H S HIQRWEKBFK D U JG@ HAL V VRIS DW U L AHRAGRIMLGHH Q MAR R/ X V
DYRBGRQW @MU « VH OWHIX Y HJDUISHRP R X BRXBH ODR XR XWR P P HD\S S X\ X O H V
PHPEUGXF RP LMRQ V X G\ VW L FFRIGEE « E G\WP D Q G &' W X WH.QI QHDUHKO S\D O H KPS HU W L V' +
UHFRQWQXOHNXHVWSBRWYLPRMHWRPEFUHKMKVIHE « Q « Y BON We DV« J G /4 « UHLQ
VRQWPRGQY «J « W D @ WADIEVD L R/ @ MER FXQPW G W ¥ | « U HVQAEXIU G aGHDVW U L P RHE® D Q W HH U
FRQV R O LGHP MAMRLQ IFFKHD UG «K L V \W RILWRHR Q JW B P S ¥ ¥ «D E D QUE-ROAOH WD « P B QNWXH
FRQVHU YTHYR RNV U L RREGRD Q G VW R/X EOEHKHQY LG HP POIDYX W d B V| LREXOL H X |
KLVWR WFIRIPAE/ « JORWHUH 'DRAHPHW XUFK D S FSGRO®IL P LONHMRI Z2GWHF K D X | | BIXHW U H W L
GHV YLWUDX[ U«SDUDWLRQ IXLWH HQ WRLWXUH
2 X W@Q RWSDHV U L FER MWMAL VW R QIRDEM R Q X VoAU JHREBM W UL RRUE MWRQKUI O L J OXE O H
D X V®/S.U « V H B R KAUH GOOM R X WHB! @1 [ S HE&JMY R VBLDH @ 10 H VAU « F VXX W R RIMME KD Q JH P H Q W
FOLPDVELFXHY LEDSXIXH O TX®I @ « W S « UL V VB P IDNER U WIDRIPVDD H PIHELW H B W «
QRWEHSWUPHIS HQ GHFRRWQ V HENWMHY HQRQ « JOLJHIFPOARPHQ® HPS-FXM/ RXW
O HQHWEBANKU H S O DOQ/WBAHD R X Y HHOVO/HH\GB FOHK V L V W EDQ AWHRVCPON PROGR LIRHAR Q V HE MW U
SD\WDXDUPRQHVEHWYHVVRXUBBQ F ISSRIMHIHI« Q « U D WX R @ VHHYW U IE\W EKB PLQV
UHQRXY H GHSPIDQW D V& HRUPVWAKIS H Q G REDWIXO DY WOIL®WQFHU WD MG HVVDLU |
/DELRP DV MMWH V WSHIRIE D E O HQ FRQW R ¥ bI§ D E B KDL Q® &B-R/XQV U D Q WRPRIORG L T X
HWQHUJ«VWMIQPRM FKHR X\GF R Q VH UXYQERWW T X LOHBWAMHR QVHU YONU ER@® G LY HUW L W
O H[SOR LRUDHWIVRIGHBRVYE D G/ H QK KD HAQ H U I RNV IVRIHNG@WOHX WS URJUHVVLY HP
UHPSODHQDU\SDBHWBLRPDSRNOWKDXI IBHIREZEaWLP FRWRX QX PR P H @M V
U«KDELOLWDWLRQV RX GX UHQRXYHOOHPHQW GHV FKDXIIDJHV ILRXO HJ[L)

/HOD L UHNW R XOWH T XROS®IL F L 8 BVORL J Q HQRWMS/R XYUR XWR X KD K'@W H U
pWIPS D L VHDUDHW V R X @ % BRHWWD H VWRROS W Q F WOXHE H D R R P H Q@Y
SDUWDOBWRHM HVUD Q TXRE-ORER XWR\HIR X WV S p URRN R X\V

W UR X YXHQUSHD) U H Q WEKHG RIX F HIXGUHE LH Q rRMID H B @ HFHT X Y R XH/AV W
FKHU
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e 1$,66%$1&(6

QRYHP EWH (PPD)(51$1"' (6
G<FHP EWH . DR & (5&
DYUO * DEUHI &$3/ 2 7

e 055,3*(

P DL R-O®R8=*21 HW\ OH5,&+ $5'
P DL XONV&$YB 7 HMBQDNV IR 52 6. ,

I e &°6

G«FHP EWH 5«JIV72483%$5' ~J«GH  DQV
G«RP EWH 0 IFKH®I&2 51 ( 77( «SRXWH&5¢ 7« SJ«HGH DV
NaIHU $IQGFV3(,)) (57 «<SRXWH%/ /2" SJ«HCGH DQV
l«YUHU -HDQQH% 5$8' «SRXWH3$51 (7 SJ«HGH  DQV
DYUO &ROMWHA* 2 <( 7 2 J«HGH  DQV
DYuo 3DWEN* $0 %(5 SJ«GH DV
PDL 5HQ« * 5$1' 3(55,1 LJ«CH DV
P DL -DFTXHIH/ 8* $1° ~J«HCGH DQV

e c&°6 &(175( +263,7%/,(5 ,17(5&20081%/

G<FHP EWH +XEHWWR /] 2 = LJ«GH DOV
NDOYIHU YHUODQG* 27,/127 . J«GH DV
BOQYIHU DFTXHIQH &$%$8' «SRXWH* 8,//27 »J«HGH  DQV
NDQYLHU 0 DXUFHO $7+,(8 .J«GH DQV
l«YUHU 2 GHWM %6 $6 «SRXWHO $,// (< S J«HGH  DQV
YU 1IERGI/ 20 Y85 «SRXVH-$84 8 (7 LJ«HGH DV
< YUHU HDQQH/ $0 < «SRXWH* (17(7 LJ<HGH DV
P D/ / XFHWAO(51 2 < «SRXVH/ 8 &+ 1, ,J<HGH DV
P DWW &ROMWM/ $* 87 «SRXWH' $0 ,(1 S J«HGH  DQV
P D/ 6X] DQQHYE, ( «SRXVHE&S,//2 1 JJ<HGH DOV
P DWW/ $EIQ9(51,(5 . J«GH DV
DYUoO <YHMAO ,&+$8' «SRXWH98%$7728; »J«HGH  DQV
DYUO [ «D* 8,127 «<SRXVH&+ (9$668 6 »J«HGH  DQV
DYUoO S5REHWW/8 $72 ,6 » J« GH DQV
DYUO -HDQ 3IHUH%( 51 $5' . J«GH DV
DYuo 0 DUAH® $57,1 . J«GH DQV
DYUO 3DXGMWHAS5$) ) ,1 «SRXWH) $95( »J«HGH DQV
DYUoO S5REHUING?2 < SJ«GH  DQV
DYUO + XIXHMOR 8/ (7 «SRXVH* 2 <(7 LJ«HGH DV
P DL ' DQH@I/ 2 <( «SRXWHE&+ (9($8 »J«HGH  DQV

2 WHOW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HURXWHW 2 WHBW 0 HUID 6«]«UD 9DP SRUQD\  %HABFILQ / HURXWHW




35,1&,3%/(&/

,%e5%$7,216

'8 &216(,/ 081,&,3%/

13é
6, (& 8 -85% ())$&(0 (17585%/

@ é

?; ?Al

/H &ROQWHO 0 XQHSDO D DGRSW QRS«DWRQ GHIDAHP HQW IXIDO «FOILDIH SXEQF HW 1O UDMAKRXUH

WQSKRQITXH GX TXDWAHUGX &BVH
77&

/ HSOQ GH ILQDQFHP HQWV«VBEQAFRP P H \VXIW
3 DUAASDUARQ GHV [ LQDQRHXLY/
5«FXS«UDMRQ GH @ 79$ SDUBI6,' (&

6RGH ¢ @ AKDWH GH®&RP P XQH

aP HWDORKH SWIRSRW SDUGBI6," ( & HGROMB FRAW«@YH ¢

' 0$1&+(6'80$,5( 352326,7,21 "' 289(5785(6' 20 ,1,&$/(63285/ $11<(

3RXU

G«AHP EWH G«AHP EWH

®f &ROQVHOO0 XQHSDO P RIQV GHX[ YRWV FROWH D «P LV XQ DYV IDYRWE®! ¢ GHV RXYHUMUHV
GRP 1QIFDGV VXUG WUMRILH FRP P XQDODX[ GDWAV VXLYDQWAV QRYHP EWH
HW G«FHP EWH

G«AP EWH

7$5,)68&20081$8;
/ HE&RQWHOD XQHASDMD 11 « GV VBULVFRP P XQDX[ SRXU

0$,5,( 68//(' (60 $5,3* (6
([ WUHXW/ 2 WHBIW

-RXUH « 7<

RXUxH+,9(5

3 DUAFXQ@HW HOQWHSUMHY HW\&( G2 W HBIW
-RXUWH <« 7¢

-RXWXxH+,9(5

$WRFDWRQV RFDBV * 5$78,7

*5(1(77(
([ WUHXWY 2 DHGIW
-RXUW<H « 7«
RXUH+,9(5

$ WRFIDURQV ®RFDBV * 5$78,7
3DUMFXQHY HQWHSUWHV HW&( G2 LDHBIW
-RXUH « 7<

RXUH+,9(5

3U[ MXUXHVXSS@P HQWBILH VUL NRXUQH
Y%BRF FXIMQH DYHF YDMHD! JIDWIMBRXUGN
DWRADMRQV GRFDBN

32" ,80 *5(1(77( 0217$*( (7' <0217%*(
$XWHV GFDWILLHY
$WRADMRQV RFDBV * 5$78 7

0$5,(&$1" ' (%8))(7 6$//(' (581,216
([ VEUHX W/ 2 LDHBW

-RXUQH ( 7(

RXUXH+,9(5

2 WHOW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HURXWHW

3DUAEX@HYY HQWHSUVHV HE( G2 WHBW
RXUXH ( 7(

RXUQH+,9(5

$ WRFLDVIRQV GRFDBV

RXUXH(7( * 5$78,7

RXUXH+,9(5 * 5$78,7

3U[ NRXUQ«H VXSS@P HQMLLH 7DUL NRXUQH

6%//(32/<9%/(17( *<0 1$6(

$WRFIDVRQV RFDOV * 5$78,7
([ WeUHXW/ 2 LD HBW

-RXUXH

RXUXH

6$//("' (581,21 6%$//(32/<9%/(17(

3(7,7(6%//1(286%//('8)2<(5

-RXW«H SGILOH

([ WUHXW/ 2 UHBW

<7<

+,9(5

3DUAFXQHW HOWHSUWHY HW&( G2 WHBIW

<7<

+,9(5

$WRFDURQV QRFDB  * 5$78,7

&218&(66,2168&,0 (7,55(
&RQFHWIRQ HQ SGILQH WHUH
$PKDARX LHQRXYH®P HQW
DV DV
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&RXP EDUXP

EROFFWRQ  DQV bV

&DYHDX[ , SRXU,QIMDOHWS SRXU
LHORXYH@P HQW
SOFHV  DQV ) RXUQIWUH FDYHDX
&ROFHWRQ | 5
SOV  DQV ) RXUQIWXUH FDYHDX
&ROFHWMRQ 5
SOFHV  DQV ) RXUQIVXUH FDYHDX
&ROFHWMRQ 5
SOFHV  DQV ) RXUQIWXUH FDYHDX
&ROFHWMRQ | 5
&DYXUWHV
DQV ) RXUQIWYUH FDYHDX
, 5
DQV ) RXUQIWYUH FDYHDX
, 5

&ROFHWRQ

ERQFHWMRQ

'52,76" (3/$&( )2,5(6 0 $5&+«
7(55$66(6 87,/,6$7,21'8'20%$,1(38% ,&
0 DUFK« )RILH P OBRXUQRQ DERQQ
JUDMIW GH QRYHP EWH ¢ |« YUHULQFOXV
8 VUIVDVIRQ GX GRP DLQH SXEQF DX P
SRWE®I ¢ @ CELH DSSUHDARQ GX 0 DILH
3HUAHSWRQP IQP DB
$ERQQHP HQWDX[ P DUFK«V SD\ DE®I GDYDQFH
HQ P DUV HADYUCHQ XQ VHXOHWHP HQW VIBUL DX
PaWH
9 HOWA FDP LRQ RXVITIDIH
&LUTXH VDQVDQP DX[ VDXYDIHV SRXU  NRXW/

* DWW

$XVRUVDWRQ VXERLGRQQ«H DX 3 JBP HOWGX GLRIW
GH SOFH HAGKSTWGH FDXWRQ &DXWRQ
7HUDWHV 0 SDUDQ

' ,9(56
5 HSLRGXPRQ GH FQ& GH VDI FRP P XQD®! SHUGXH

&DXVIRQ SRXUGFDVIRQ VD@ * UHQHWH 0 DUH
&DQGIGH 96XI I HWRX J UDQGH VDB SRO YDBIQW
FDXWRQ UHP IVH ¢ @ YIMWM G «VIMGH THX|

&DXVIRQ SRXUP «QDJH VD@1 * LHQHWM 0 DUH
&DQGIGH 96XI I HWRX J UDQGH VDB SRO YDBIOW
FDXVRQ UHP IVH ¢ @ WVHUYDARQ

$ QOXMVIRQ GH U« VHUYDVIRQ VD@1 * LHQHWH 0 DUH
&DQGIGH 96XI I HWRX J UDQGH VD@ SROYDBIOWM P RIQV
GXQP RLY DYDQMD GDW FKRIMH

&DXVIRQ SUWWRQR RX SRGLXP

&DXWRQ SRXUUHP IVH GH F@ «BPARQTXH

2 WHOW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HURXWHW

&KDXI1 DIH «J@VH SDUDQ
( GIPWLFLVY «J @VH SDUDQ

5(0 %2 856(0 (176850 $7<5,(/
' <7¢5,25¢ &8,6,1( *5(1(77(
3HWAP DWUHO DWHMAY YHULHY FRXWDX]
* (RVP DWUHOSOWDX \DOGHU

35(67$7,2166(59,&( ($8
9HOWA FRP SWAXUG HDX «TXIS« W@ UHBNYDIH
GDP2WH & KRWIRUDWQMYHMRQ
9HOWA FRP SWAXUG HDX «TXIS« W@ UHBNDIH
GDPaWH & KRWIRUDMQMIYHMRQ
9HQWA FRP SWAXUG HDX «TXIS« W@ UHBIVDIH
GDP2WH  § KRWIRUDMQMIYHMRQ
, QMUHOARQ VXUUM-DX] GHDX| SXETEV ¢ @
GHP DQGH GXQDERQQx | RUDIMSDULOMUYHMRQ

0,6(, "' ,6326,7,21 (7,17(59(17,21" 8
3(56211(/ & 0081$/

0 LVH ¢ GLVSRVMIRQ GH FRABIFYLVYY SXEQT XHV
&RP P XQHVRX ( 3&,

7DULV KRWDILHY - DIHQWGHY VHUIMEHY WIFK QLT XHV

$IHONGHY VHIYIFHV DGP LOVADWY

35@"' (0$7<5,(/ &0081$/
/HV SU[ IQGTX«V FRQFHUOHQW®! P DWUHOSU-W ¢
GHV FROPWWY SXEQTXHV &RP P XQHVRX (3&, HW
XWDk« SRXU BV EHVRIQV GH PH®N AL SDU BV DIHQW
FRP P XQDX[ P LV ¢ GMVSRMMRQ GDQV BV FRQGIMRQV
LQGITX«HV ALGHWXV 0l DXWWGRQF DRXWUDX SU[ GX
P DWUHOFHXLGX SHWRQQHP LV ¢ GIVSRUMRQ

0 IQLSHE! 7 NRXUKRU/ FDLEXUDQW
&DP «D G LQVSHRIRQ NRXU

&RYANGX UDMMGX SHURQQHO NP
)WDWVGHIHWMIRQ  GX FRYANGIQMUYHQWRQ GHV
DIHQW

/2<(56
/HV ®HY GHV PP HXEGN FRP P XQDX[ VRQW

UYMWV VHRQ BV IQGIFHV HQ YLIXHXU LQGITX«V SDU
DLEBIXWY GDQV BV EDX] I Qv

* DWW GXQH VD@ FRP P XQD®! SRXU BN XQRQV
IDP LIDGN HQ FDV GREVA TXHV

0M ¢ GMSRMMRQ GH DBV GH WXQRQV HW
* LHOHWM  SRXU XQH GXUH IQ«UHXIH ¢ K
UP VHGH GX UL GH BFDWRQ DIQULTXH SRXU

2 WHBW 0 HUID 6«]«UD 9DP SRUQD\  %HABFILQ / HURXWHW




GV FROPWNWY WUIMRUDBYN KRU/ WKXXQIRQV HW 7$5,)60(168(/63285/( %b,/1$7

IRWP DARQV &DELQHW QWP KRWHKDUHY

-RXU«H VXSSQ@P HOMALH VRXWV VD@V GX [/ RIJHP HQW P HXEQV P VRXWV FKDURHV
VUL NRXLQDAHU FRP SUVHV SRXUD S«URGHGX HURRREWH DX

/ D JWDXIW GV VD@V SRXU GV DWRADWRQY GRFDBN Dvuo +,9(5 HW P VWRXWV KDURV

P DQUHWIMRQV HWADFFRUG«H XQH IRLY SDUDQ / HY  FRP SUMHV SRXUD S«URGHGX  HUP DLDX
GFDWRQV VXSSQ@P HOBILHY VRO DRMUHY DX ViUl VHSWP ELH <« 7«

SDUAFRXTHY/ HQAHSUVHY HA&( 2 LITHBW

7DUL SRXU GFDMRQ GROMD GXUWkH HWIQI «UHXH RX
«JDBI¢ K VUL MRXLDOHU 4

/28&$7,21 ' 80$7(5,(/ &0081%/
3$57,&8/,(56 (7 (1 75(35,6(6 6$8) N
$6628,$7,216/28%/(6 2 I
7DE®I  EDQFV HQBIY«VHWHP LV DX[ DWTHY )
P XQEASDX[ NRXURX : ( N
OWVDEUY [ P HQ®IV« HWHP LVDX] DWIHW
P XQEASDX[ NRXURX : (
5HP RUMXH SRGIXP NRXURX : (

KHXUH DIHQWP IVH HQ SOFH HWGP RQUIH
SDUDIHQW WIFKQITXHV

[13é ?D é ?; 7Bl
6, (&' 8 -85%

/ H&RQWHOD XQASDD DSSURX Y«
$ / DSURSRVMRQ G$ YDQAB LIRWMERP P DILH SRXUGI RWAMP HQW HV/ RQIXHV 32 AV TXLV«®@YH ¢
778 HAGRQAB! SOQ GH [ LODQRHP HQW/«VBEQAFRP P H VXIW

3DUARSDVMRQ GHV [ LQDQRHXWY/
5«FXS«IDARQ GH @ 79$ SDUBI6,' ( &
6RGH ¢ @ FKDUWH GH D &RP P XQH

% / D SURSRVMRQ G$ YDOWB LRVMBRP P DILH SRXUGFDILDIH SXETE GH @ 3@AHO DU TXLV«®YH ¢

778 HAGRQAB! SOQ GH I LODQAHP HQW/«VBEQAFRP P H VXIW

3DUARSDVMRQ GHV [ LQDQRHXWY/
5«FXS«IDARQ GH @ 79$ SDUBI6,' ( &
6RGH ¢ @ FKDUH GH D &RP P XQH

& /HSWRIWDP P HG«FDILDIH SXEQE ( OP 2P HWDQRKH SRXUXQ P RQEBQWHWP DW GH 77&
HWR@AW QREWIMRQ GXQH SDUAASDARQ DX 6,' ( & GH GX P ROWQADIG« GH ARS«UDMRQ
VRIW / D SDUAGH @ FRBPRYW HAHWMP «H ¢

<*1,6("' (6¢=5$ 352326,7,21"' $&+$7"' (/$8=(6

/ H&RQWD XQASDD GeAG« GDFTX«UUXQ BWGH/ DX] HV GRFFDMRQ DX SU[ GH DXSU VGHO RQVHXU
DFTXHV &2 0 9% GRP A«  RXW GH / RQV 85$18&27 +$87(52 &+ ( SRXUGJIDH GH 6«] «UD &HW
DFKDWGH / DX] HV G RAFDMRQ UHSUVHOWA XQH «FRQRP H SRXUD &RP P XQH GH ¢ SDUWDSSRUV
¢ XQ DFKDWGH/ DX] HV QHXYHV

' 52+$7,21 $8 53 /(0 (17" 2&883$7,21 & 00 (5&$/('8' 20%$,1( 38% ,&

/ H &RQVHOD XQIESDOD DSSIRX Y« @ SUIRSRMMRQ GH GelRIDWRQ H FHSWRQOHD! DX U JBP HOWG RFFXSIMRQ

FRP P HUAD®! GX GRP DIQH SXETF DSSURXY« SDU Ge@E«IDARQ HQ GDWM GX I« YUHU DILQ GH RQ«UHU

VRGP HOABN HQAHSUVHY FRQFHUO<HV GX SDIHP HQWGX GURIMGH YRILH ¢ @ &RP P XQH DX WAH GH (QQ«<H
HQ LDVRQ GHV GlLI «UHQW WDYDX] UkDDAV VXUD &RP P XQH
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/ H &RQVHO0 XQIASDOD G«AG« GH VRAFAWU XQ I1RQGV GH FRQFRXWY GLOYHMRAHP HOWDX[ FRP P XQHV
SOIRQQ ¢ DXSU'V GH 7HUH G( P HIDXGH &RP P XQDXW SRXUGHV DP «QDIHP HQW DX \WWBGH GRQAB!
FRYMBUYIMRQQHIGHVWDYDX] V«®YH ¢ +7

8 QH VXEYHQUWRQ D «W DFFRUGH SRXUOXQ GH FHV DP «QDIHP HQW SDUD / LIXH GH YRXURIQH ) LDQFKH &RP W
GH) RRVED@DX WAH GX ) $) $ DX FRXW GH QQxH SRXUXQP RQEQWGH

13é E ?; 7Bl
I H &RQVHOO XQHSDOD DSSWRXY« ®V FRP S\WV DGP IQVADWY HVBNV FRP SW GH JHWMRQ GX
&RP SWEGI SXEGF EXGIHMRWAHP HOWEXGIHVEXUHDX[ EXGIHWHDX EXGIHW «Q<UDO

/ H&RQWM XQASDD G«AG« GH IHFRQGXILH HQ FRP P H FKDTXH DQQ«H GHSXLY ®IFKR] GHQHSDV
DXJP HQMUGN\BX] FRP P XQDX[ GH @ | VFDOW GRFD®

e W HIRQH2 LHVXU®BN SURSU«\WV EaVWRV 7) %
e B[ HIRQA2 LH VXUG SIRSU« WV QRQ ErWHV 7) 1 %
e \B[ HGKDEMMRQ 7+

/ H &RQWHO0 XQHSDOD YRW GV EXGIHW SUP MWV EXGIHWVBRWAMHP HOWEXGIHWEXUHDX] EXGIHWHDX
EXGIHW «Q<WDO 9RIUGKWIYHQ SDIHV  HW

6899(17,216%$8; $662&,$7,216

&RRS«UDWYH < FR®I< @P HQWILH ) ROPARQQHP HOW $GDSHP RQW 3LRWW

YOVWNHW2 WHBMEOXE / RFDB! ) RQPARQQHP HQW XU/ DFV) RRW ) RQPARQQHP HQW
BRXULHV HVBRXYHQILY ) ROPARQOHP HQW " RQQHXU/GHEDQU ) RQPARQOHP HQW
$ 05 )ROPRQQHP HOW 6«TXDQHYUDWYDQG ) ROPARQQOHP HQW
0$32 ) ROPMRQQHP HOW $P LVGX / DFGHIRXIDQV 3LRWW
0$32 3WRWW ' RJ,Q-XWD 3RWW

&OE $YILRQIRXIDQV 3LRVW / HV3 WV &DGHW ) RQPARQQHP HQW
BHARXW/ &DMROXH ) ROPARQQHP HQW /HV3HS ) ROPARQQHP HQW

BHARXW/ &DIMRATXH 3 URWW
ERQWH® XQHSDOHXQHV ) RQPARQOHP HQW
/ HV3HWMV/O DIV 3URWW

YOWMAUH ) DQIDUH 2 WHBW ) ROPARQQHP HQW
(3* 9 $GYHOM5XQ 3LRWW

977 2 WHOW ) RQPARQQHP HQW
3«VBQTXH 2 WHBW ) ROPARQQOHP HOW

/HV2 UHX] ) ROPARQRHP HQW

(QWDIGH  3LRWW

9RBRGDBQ 3LRWW

&RRS ( FRGI0 DWMUOHD! 3 LRWW

02')),8$7,21"' 8" ,6326,7)"' $,' ($8; (81(6086,&(16

/H &RQMHO0 XQHASDOD G«AG« GH P RGIIHU ®f SIRIWDP P H GDIGH 11QDQA2 H DX[ MIXQHV P XVIEHQV TXL

LW UDIHQMWAP XOBQ<P HQAD YDWHAUH ) DQIDUH G2 WTHBMHD $32
SHMADIGHGH  VXUGI FRYAMGH QQVFUSURQ ¢ 0 $32 «VBMDWUEX«H VRXV UVHIYH GHY FRQGIMRQV VXLYDQMV

o UMGHUVXU®GH WULMRILH GH @ &RP P XQH G2 WIHBW
e DYRIWWP RIQVGH DQVRW GH® SUP 12 LHIQVRISWRQ ¢ GxFRBIGH P XMTXH

e DIGH GRQQ«H SRXUXQR FBIGHIRWPP DWRQ  DQVP D] IP XP

/ H &RQVHOD XQIASDOD GAG« TXH AWM DIGH SHXW-WH VRAAWH MVTX ¢ MQQ<H GHV  DQV GH Gx®@YH \DQV
VRXW RLY G«SDWHU  DQQ«HV GH SUVH HQ FKDUIH  TX HEBV VRIHQWFRQW«FXWYHV RX QRQ

2 WHOW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HURXWHW 2 WHBW 0 HUID 6«]«UD 9DP SRUQD\  %HABFILQ / HURXWHW
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| R GHWDVODQFHGX P DWEL  DYUO®! FRQVHAOP XQHSDM YRW GV FRP SWiV DGR LOMADWY GH
GH HHAM HABV EXGIHV SUP WYV SRXUGDQOQPH

&2037(6%$' 0,1,675$7,)6

/ D GRXWH GX FRP SW DGP LOMADW GX EXGIHWGH @ FRP P XQH IDIMDSSDUIDMH XQ H F«GHOWCH
| ROPURQQHP HWGH
3RXUGN EXGIHW DQOH HYV

/ RIBAHP HQW G- HUREH D J« Qe XQ H FeGHGH | RQPARQQOHP HOAGH
Y%XUHDX[  OH HUREH D J« Qe XQ H FeGHGH I RQPARQOHP HQAGH
(DX O{ HAFH D J«Qeclke XQH F«GHWGH | RQPARQOHP HQAGH

98' *(7635,0,7,)6

/' H EXGIHWSUP M HVAB! SUHP IHU DRWA 1LQDQAHU GH QQxH |, OSUYRIWHWDXVRUVH BN G SHOVHY HAWBN
UHHWMA GH @ FRP P XQH SRXU QQx<H &HOLAL SHXW-WH P RGll« RX FRP S@QW HQ FRXW/
GH «FXWRQ SDUMWHP EQH GeTE«DQWM ,CHVMAFRP SRV« GXQH VHAMRQ | RQPARQOHP HOWGKH ¢ @ JHVARQ
FRXUDQOW GHV VHYIEHV P XQIAISDX[  FKDUHV GH SHWVRQQHY FKDUIHV ¢ FDUDPWIH J« QDO LOQWU-W GH @
GHWA  HWGXOH VHPARQ LQYHWIAHP HQABKH DX[  SLRMW VAKPMUDQW WDYDX]  DFTXIMMRQV GLYHUHV

98" *(7*eleb$/

/ HV G«SHOWHV GH |RQPVIRQOHP HOW GX EXGIHW J«Q«DO GLP LOXHOW SRXU @ WRIM2 P H DQQ«H
FRQV«FXVIYH GH HQ

/ D VHPIRQ GH | RQPUIRQQHP HOWY « TXLOELH HQ G« SHQVHV HWHQ UHFHWIAV ¢

( )21&7,211(0 (17 ' <3(16(6 ( )21&7,211(0 (17 5(&(77(6

B &KDUHV ¢ FDUDPWLH J« QDO B 5<VXODAHSRUN
) WDV SHUWRQQHO  &KDUIHV " RIMRQ< 7$7
9ILHP HOWE @ VHRVMRQ , QYHVNAHP HOW P STW HWE HV
&KDUHY GYHWHY 3WRGXIW GLYHY ERY FRQFHWRQY
(P SIXQW ,QAU-W ) 5HYHOXV GHV [P P HXEGN

3RXUDP «MRUIHU®@ TXDQX GH YIH GHV KDEMIQW @ &RP P XQH P DIQWHQWWHY HQIDIHP HQW HQ P DW LH
GIOYHWAHP HQW  WKDEIOAMRQ GH G- WO GX %1@W VD@ P XGNSRUWV ¢ XVDIH SUQASDO CGH
ERX®GRP H 7IHY @X DP «QDIHP HQWGX FHQWH DQAHQ VDQV FRP SIRP HMH BV «TXITEWHV
EXGI «\RILHV

2 UHGW 0 HUID 6«]«UD 9DP SRUQD\  YHMIFIQ / HYRXWHW 2 UHGW 0 HUID 6«]«UD 9DP SRUQD\  YHMIFIQ / HYRXWHW




/ D VHPARQ G LQYHWIMAHP HOWY « TXLDEUH HQ G« SHQVHV HWHQ UHFHWAAV ¢

,19(67,66(0 (176 ' <3(16(6 ,19(67,66(0 (176 5(&(77(6

B 3LRVWHQ FRXW/ B P P REID/DWRQVFRUSRIHBN
(P SWXQW &DSMIO IULHP HWGH @ VHPARQ GH | RQPARQQHP HOW
$FKDVP DWUHY BXEYHOMRQVQRWIHY &  <7$7 5¢* 21
" lYHW AP HWLH ERLY DXWHV DIHQRHP HOW " REMRQV GIYHY

YXGIHW RVMVHP HQW

/D VHAMRQ GH |RQPRQOHP HOWV«TXITELH HQ GeSHVHY HWHQ UHFHWHV ¢ HV® VHARQ
GLOYHWAHP HOWE

96X GJ HADBX UHDX|

/D VHAMRQ GH IRQPARQOHP HQWV«TXITEWH HQ GSHVHV HWHQ UHFHWMV ¢ HVD VHARQ
GLOYHWAHP HOWE

%X GJ HW( DX

/ D VHAARQ GH 1RQPARQOHP HQMWV«TXIIEWH HQ GSHQVHV HWHQ UHFHWHV ¢ HV® VHARQ
GLOYHWAHP HOWE

7$; (6/28$/(6

/D P XQIFISDOA UHVSHAM VRQ HQIDIHP HQW SUV HQ GH QH SDV DXJP HQWU GV VDX|

FRP P XQDX[ GH @ | VFDOW¢ GRFD®! SHQGDQWVRQ P DQGDW

(Q FRQWTXHQFH BVVEX[ LOFKDQI«V GLP SRUMRQ FRP P XQDX[ VRQOWBN VXLYDQW  |RQAHUESW.
QRQEBW HWD W[ H G KDEIMIMRQ VXUBN UMGHQRHV VHRRQGDILHY

2 UHGW 0 HUID 6«]«UD 9DP SRUQD\  YHMIFIQ / HYRXWHW 2 UHGW 0 HUID 6«]«UD 9DP SRUQD\  YHMIFIQ / HYRXWHW
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/ D UKDELOMRQ GX EaWP HQAM/ H 941aW HQAH GDQV VD SKDVH LQDG! P DU XDQWKQH QRXYHIB! «VIBSH GDQV ®f
G YHRSSHP HQAKLEDIQ GH @ FRP P XQH &H EaWP HOWAHQWDOYD HQILQ UHWRXYHUXQH VHARQGH YIH JUFH ¢ XQH
UQRYDARQ FRP SGW SIRWH SDUD P XQIASDOA HWBN Gl I « IHQW DPWXUY WIRKQLT XHV GX FKDQWHU

/ HV SKRVRV UFHQWY GHV WDYDX[  LOWUHXWY WP RLIQHWGXQ VRIQ SDUAEXTHUDSSRUA DX IQWRQV  HVFDTHY
SIRWIV P XU/ SHON HQ WMIOWV FKDXGHV «FOILDIHV LOWIWKY SOIRQGY VXVSHQGXY HWXWIMOMRQ GH
P DWUDX[ QRE®N FRP P H ® ERLY GDQV GV HVSDFHV GH ALFXOMRQ YHUAFD®! 8 QH FDIH GHVADIHU KDEI@H GH
@©P HV YHUAFDBN HQ ERLY FOIUGRQQH XQH GIP HOVIRQ FROWP SRUDIQH DX @HX VRXWHQ J DLDQWADQAFRQI RUAHW
OP LORVIW JWFH ¢ XQH YHULE LH ] «QWKD®! 1 RXEQRQV SDV ELHQ «YIGHP P HOWMMAHQVHXU TXL SHIP HMD XQ
DFP V VeFX UV« SRXUBN SHVRQQHV ¢ P RELOA UcGXIWM

1 HV HOWHSUVHV HQ KDL H RQAG RUHV HAGM! 1LQDDv SOMHXLY BW HWHOAHY SOIRQGY «FOILDIHY FDUHDIHY
HF  HWON LOMYHMRQY IHBQWY FRQFHUOHQWSUQASDBP HQWBN LDFFRUGHP HQW Gl lQMIV  GRQM QHGLY
TXHIXHV DMVMP HQW G«TXISHP HQW SRUMV S&P EHUH 1IQUWRQVP XWDBN HWDP «QRIHP HOWH WUHXU

/ D @ADMRQ GHV GHUQIHY WDYDX] HVWSUYXH SRXU @1 P RIY GH MIQ / D ®iYe«H GHV UWHIYHY SRXU @ SDUAH
FRP P HUFAD®! W] DBP HOWDQQRQR<H ¢ FHWM «FK«DQFH  &RQFHUODOWBN DXWHY HVSDFHY — QRVP P HOABN
FDELQHW GH P «GHAQHV DOMUQDWYHY HABN WRLY BRIHP HQW P HXE@V SLKYXV ¢ GAVIH @ WKFHSWRQ Gl [QMWYH
HVADWHQGXH SRXUMHSWP EWH

2 WHOW 0 HUID 6«]«UD 9DP SRUQD\  %HABFLQ / HURXWHW 2 WHBW 0 HUID 6«]«UD 9DP SRUQD\  %HABFILQ / HURXWHW























































































